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1. Are your children covered?

Worryingly, research by unbiased.co.uk - the professional advice website - shows that two-thirds 

of parents with children under 18 haven't got round to wri�ng a will yet.

 20% of men die before re�rement age. What if you s�ll have young children, or children 

 not yet able to support themselves?

In your will you can appoint a guardian for such children. But without such a formal guardian 

appointment, children may have to be cared for by social services un�l the Court decides who 

should look a�er them.
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The ques�on is a simple one - have you made a will?

59% of us don't do what we ought to – and create big problems 

and stresses for those we love 

It's not something most of us like to think about. We prefer to 

think we’ll live forever: but we won’t.

Yet when we go, if we haven't made a will with a proper plan, we 

leave a mess rather than a fond memory. What‘s more, our estate 

may end up paying far more tax than we would like.

If this is your case, you could be crea�ng major problems and stresses for your family, who may 

lose a lot of money, as we shall explain. 

And if you have no surviving blood rela�ves, your en�re estate passes to the Crown - which 

means the government. And goodness knows what they will spend it on.

When someone dies without a will it is called ‘Intestate’. 2016 research shows this is alarmingly 

common.

Well over half of Britain’s adults – 59% - have not wri�en a will. Younger genera�ons – 

understandably – are most guilty. 76% of those in their thir�es are currently intestate.



7. If you haven’t made one - don’t assume

But what if you haven’t made one? Who might it affect?

 Strict guidelines apply. Don't assume a spouse automa�cally will collect everything, o�en 

 this is not so.

2. You are richer than you think

  Nearly one in 5 (17%) of adults think they are not rich enough to need a will. Yet 

  the average homeowner has over £200,000 worth of property alone to bequeath.

3. Why is a will important?

One benefit of having a will is simple: you choose who benefits and how. Otherwise, the 

intestacy rules dictate what happens to your estate.

Most of these rules were made in 1925 and are unlikely to match your wishes precisely. They 

may be not at all what you would wish.

4. Avoid a potential disaster

Fewer of us are ge�ng married than ever before. Your will can make sure your partner inherits 

even if you are not married. But if you have no will and aren’t married or in a civil partnership, 

your partner is not en�tled to inherit anything when you die. Disastrous for them.

5. Escape Inheritance Tax

There are many reasons to make a will. But a chief one may be to escape what has been 

described as the most hated tax: IHT, or Inheritance Tax. Few of us like the idea that, having paid 

tax all our lives, our estate may end up paying more when we die.

 Currently, if your estate is worth more than £325,000 it ends up paying 40% of the 

 excess sum.

But if you plan properly you can reduce or eliminate this tax, and your will lets you make gi�s to 

friends and family not covered by the intestacy rules, and leave legacies to chari�es.

6. Save time and hassle

Your beneficiaries receive their legacy much sooner if you have a will. Otherwise, your 

next of kin automa�cally becomes the administrator of your estate, and they may not 

be ideal for the task.



This informa�on is for general purposes only, does not cons�tute legal, financial or professional advice and should not be 

relied on or treated as a subs�tute for specific advice relevant to par�cular circumstances. 

8. Spouse rules

If you are married or in a civil partnership, with no children, your spouse inherits everything. 

Other rela�ves get nothing.

9. Who gets what?

If you are married or in a civil partnership and you have children, your spouse inherits the first 

£250,000 of your estate and half of any remainder. Your children inherit the other half, but can 

only get it from the age of 18.

10. Not married?

Suppose you live with someone but are not married or in a civil partnership, and have children. 

Your whole estate is shared equally between your children. Your partner gets nothing.

Why not make your own will?

Do-it-yourself wills are very popular; and you can get lots of informa�on for next to nothing on 

the internet. If your affairs are straigh�orward this can be a cheap op�on.

But be careful. Simple mistakes could prove costly, as your will could be challenged or 

disregarded altogether. A badly-made will could land your rela�ves with thousands of pounds in 

legal fees.
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